LASALLE MEMORANDUM

January 22, 2016

TO: MCWD BOARD OF MANAGERS
FROM: LASALLE MANAGEMENT GROUP, LTD.
RE: DECEMBER 2015 MANAGEMENT REPORT

Please is a summary of the financial status of the Hopkins Cold Storage facility. This report is
updated monthly and includes year to date numbers.

" lem YTDActual YTDBudget SVarisnce % Varince
Income 1,503,680 122,692 1,380,988 1125.57

Operating Exp. & Taxes 1,330,858 1,302,028 28,830 2.21

|Net Operating Income 172,822 -79,336 252,158 (317.84)

A summary of the monthly financial activity for the property is as follows:

Our income exceeded our budgeted expectations this month, largely due to higher
occupancy than anticipated and steady income from individual pallet rental to tenants.
Our income for the year was outstanding coming in nearly $250,000 over the budget.

Our expenses this month were a bit higher than the budgeted expectation. We were
billed the remainder of the HVAC expense from last month's report. We ended up a little
over budget on expenses, but that was more than made up for by our increased
revenues. :

Rentals remain steady. We continue to make certain that all leases conform to our
anchor lease.

| have confirmed that there were no unusual property maintenance expenses in the month of
December. There were no security or tenant issues in the month of December. All of the
December income came from rents and related expenses (CAM).
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2001 Kilebrew Drive Suite 308
Minneapolis MIN 55425-1864
Telephone: $52-854-8800
Fax: $52-854-4434

Web Site: www.lasallegrp.com




96'302'tE 200 96'L0E"LE SI0ZVEEL  S10Z/LE/ L giil-L592E 0G0-CLLS L-GTEBLEO-LS IR SL/CE/ LV -ETiBL LG0OM3

ADHIND 120X 8L160Z0A SLZL SL0ZI0LIEL 80z
£5°0£9 000 £50£9 Jelo] #2940
£5°0£9 0o £5°0E0 SL0Z/Z/ILY  SLOZENY S1Z04L 000-0555 Hedad Y ST/ LO0Dra
ANVJHOD N3IMS V¥ 3 £EZSAAD SLZV  SLOZIOMTL sY0Z
£r ezl GO0 £rGZ8°L JBI0L HOINYTy
6681l oot 62794 GLOZAOS/LL  GLOZHOE L ABEZL0L0SL 000-095% 06VR00LPS0LOPS0L  JBUa BPd SL/0Z/L -4 100913
$OL0B'L 000 vO°L06'S gLozZ/0EL L GLOZ/0EN L d88¥9010S1L 000-0955 J6us BpIq GLI0Z L/ L L00SrE
271 STOIANIS TYIINHOBL FHED 103180 SLZL  SLDZILZL PHOZ
FOEBL 006 rOEEL fejoL ¥oeyD
59941 000 59'941 SL0ZAZZL  SLOZETL GLLL-1919 po0-GLLE £-91924807L5 383 GL/LZ/LLHTI0L Lo
BE'G) 000 BEOL SLOTAZIRL  SLOTEZILL G111-6909 000-0L1LS 6-909Z.80°L§ 3819 G1L/22/14-22/04 LOOD3
ADHINT TRIX PrPLIZI0OA 184 SL0ZILIEL £¥0Z
1eLze 000 LeszE eI HIUD
L7228 oo 167228 GLOZ/AAL  GLOZILEL $OPGOL 000-0125 Buiea)d gL/t LOg83
DN AONVYNILNIVIN GHVYAYYH LOVINYH Sz SL0ZILICE ZPoz
00 '86€ 000 00°86E (RIS HOBUD
00°86¢ 8a'0 DO86E SL0Z/BLTL  SLOZBLA L SGL68-NIN 000-0FLs SLITHSIDIAMES 100D HO IBISU GLBLILL Lo0Sr3
ONE 0D LNFWAINGE NSOgHIV 6ELEZD 194 SL0ZILTL Loz
69064 000 BGOBL JBJOL 23U
£9'06) po'o 69'061 GLOZ/ORL  SLOTBLAL 5111-G5008 00C-0.56  2095000-886266 ol S7id SL/GLAZL-9b L 100503
WNITANALNISD LBLEMD Si/T4 SLOZILIZL w0z
86225 000 86429 qejol oD
85242 000 BS LLT Si0z/22IZ)  S10ZmeElLL GLLL-SPLL pGO-0TLS G-pLIVEZE seb 51702713712/ LeoOra
£E'05¢ 00D 6E'05E SLOZ/LZIZE  SLOZETILL GL11-480L 000-021 G L80LPETE seB G1/81/14-02/01 Lo0SFs
ADUINT ZANIOJHIALNID I0dNZD GLIZE SLOZILIZL 6202
JUNOwY junowy JUNOLLY Feq a1y BiBL) JBGUUN B2I0A  JOGUINN JUNODY IBOWINN 'O'd [ouBIVEY Apus
NORD WNoosHg F2HOAU] ATOALY BUIBN JOpUDA G $82IpPY Pd MD9UD 8B N09YD #9340
QBB LODLIBA
Glizi ubnowsy §i/zi
Wd 8¥'Z1 “au] Buipping pecy ayelg
aL0Zia/} :aje QHYONVLS J3H80 LO0DF S TALLING

L abeg 1218169y ¥oauD QuvONY1S3HED  eseqeie]




52'002 000 5Z'002 910234 SLOZLETL ¥1.6% 000-0EPS siel A1y Bu §1/9/1 L L00or3
0085821 000 0G'RS8'ZL SL0z/Z42L SL0ZeEL TEGE 000-0L¥S W DVAH 91410 1009003
05'EEL 000 056t 910Z/i/:  SLOZIZIZL 01.6% 000-0ZPS sJay woop Buo GEizLL 100903
05'Est 006 05°€EL 91024/ SLOTTTL 2046% 000-0TFS s1elt 1990 GL/LLAL LG/ ) $00003
co'ooy 00'C 00°00F 9102113 S0 50.6% DOO-0ERS asny umoiq i/t L/EL 1003
(AT 0C'o 00292 910Z/1/i  SLOTIETL y0.6% 0C0-0EFS 212 1959 GLALL/LL-0L/LL L0000
05CEL 000 05'EE} S102/08/21  SLOZAOLAL 9896% 000-0ZFS 319y ¥oOPp 4ol G3/82/0) e
05°GoY 00°0 05'00¥ SLOZ/OEZL SLOT/OE/LE S896% 000-5629 30 MOVSTUE SH0L0L 100073
ANY NOLLYHIOMATY HINLUVD §03UYD SWZL  SLDZILLTL Z502
060 000 o000 1RID) 428U
000 000 000 SL0ZZWZL  SL0ZEZL 2£951 000-CLPS ZE0Z O patied 100903
o6y Panuuog ~ pesauf ONY NOLLYMIDMATH HINLEYD SO3UYD SLZL  SLOZILLZL 1502
L0sLE 000 oogl2 18304 29U
09°€89'Z 000 09'E89'Z SLOZ/ERZL  SLOZALEL §125-205220 000-0ELG TOGLTO0T-ZY  AISHBIEM GLIOE/L L-0/0L LOODr3
vL8 000 v48 SLOTLTRL  GLOZMTL GLZL-008L 000-0£1G D0-ZZZO0Z-Z¥  9S/SIEM GL/OD/LL-LE/0E LOOSIS
99’ 000 99°E SL0ZAEEL  SLOTEL G1ZL-Z048 D0D-0£45 ZO-GEBSLO-LL  MMBSLSIBM G1/9/) 1-9/0% [Ralatar!
a0 000 9e°0 SLOT/LERL  SLOZLEL GiZ4-Z0E2 DOO-DELS ZOREZBEGLO-ZL  IMISLBIEM G1/9/L L G0} LOOS3
Zi'e 000 FAN:] SLAZ/LERL  SLOZILEL S1Z4-Z002 000-0£1LS ZO-0ZBGL0-LL  AMOSLBIeM GL/O/LL-9/0} 100903
£5° 12 000 £974T SLozTiZL SL0ZILIEL SLZ4EOSL 000-0£18 TOGLBGLO-LL  IMISLBIEM G1/0/L L-9/03 10093
SNDIOH 40 ALID ZOOHID SWZL  SLOZILLEZY 080z
000 000 000 120 HoeyD
oo'n 000 00'0 GLOZZIRL  SL0ZILTL GLZL-Z0SLZ0 00C-0ELS 056T 0} patse) 100503
YIBMGD PanuIuey - pesnus SNIMdOH 20 ALID ZOOHID SiiZL  SLOTILLRL 60z
064ib'2 000 06°2ib'T WET I SET)
0821¥'2 800 0621%°2 SLOTIZL  SLoZwiEL dBES2010SL 000-0955 0APRO0IPGOLOFSDL  Su Bpia GLw0rei-LaiL LOOOrY
071 SADIAYIES TYDINHORIL IHED LO318D GLZL  SLOZILLIZY 802
9r'829 000 9t 829 JEICL ¥oPYD)
97’979 000 9%’ 42 GL0Z/0EAT  SLOZOEMA L 55€£5 0000155 Hedai 00l G108/ L LO0OIT
ONI S00H HIHIVIMTIV £00HY SWZL  SIOZILLTE v0T
96°L0Z°LE 06°¢ 9610218 (B0 Ho8ys
NOWRy junousy junowny aeq ng aed JSUUNN 8DI0AU  IBCUUBN JURCIOY 1BQUNN O ¢ aoualalay A
¥oBUD JURODSICY SHH0ALY 30j0AL} AUleN JopUSA Ol SSSIDRY P NOBYD BB NISYD  #MOsYUD
2IELIARYIOPUBA
GLZL ubnong) si/zL
Wd 82l By Buipping peoy axejg
9L0Zi/E ajeg GHYCNYLS 348D 100D "ALILNT
2 ebed lesifisy yoayn OHYQNYLSTHED  8seOBEQ




LBGL0L 000 L6520t FRI0L HosyD
1660} 00'0 16760 SLOZ/LLIZL  GLOZ/LLITL £10998 000~0Z+5 IBWIEDY) JBIBM G1/LE/Z] L000rs
ON SIHHLSHEANI INOWIHS 992720 SLZL  SLDZ/OSRZL 0902
SEBLEL 000 SE916°L 816 HIRYD
GE9iB'L 000 SE9L6') SLOZ/SLIZL  GLOZBLIZL 4EGS80L0SL D00-095S 0BFRO0LPSOLOYPEDL  16ua Bpia 51/81/Z1-6/21L 100903
271 SIOANES TVOINHDEL 3WED 1031890 S4fZL  SLOZIOLZL 6502
5688 000 SCESE JRIOL 094D
SE'£88 000 GEER6 OLOZ/LL  SLOZIGIZL £7295552 000-028 oyd §714 BL/LE/LD-1O/10 LOODTS
NIWIOVYNYIN SN ALIENOIS ONV 3Hid ODAL STLLGZOA SHZY  SLO0ZIETRE 8502
LOLES 000 Lo'1ES B0 HoeyD
LOIES o0'0 L0 LES GLOZHZY  SLOZ/ZL FAAR 22 000-0295 j04u09 153d GL/1/2L L00Sr3
ONI TONMINGD 1S3d SLEINNA £4¥60ZAA SHZL  SLOZIETEL 1502
E6LET 000 LE6IET L o)
LEBLET 000 LEBIL'T SLOZIOEN L  SLOZOEHE GrOLL 000-5629 NS MOVETHE SLGENL LoD
ON| IONYNILNIVIN ONVAHYH LOYINVH SWZL  SLOZTARTITL 9502
G5 EEL 000 05 EEL B0 L yoeds
0S¢l 000 =Rl 910214 SLOZETL b5 467 000-06%6 sdwe) wil {Pe G1/94/1 L L009r3
ONY NOLLVEIOINATY HANLYVD SOIHVYD S4ZL  SLOZEIRL §502
00'81E 000 008LE 18101 o8
00'81€ 00°0 00'8LE GLOZIOE)  SL0ZI0E/LL L8ZLY 000-0495 MOUS BAOLIBS §1/0E/) S LO0SrS
IONYNIVINIYIA LNSWEAVIELVLISHILNG £E£1680 SUZL  SLDZIEZITL ¥502
£9°£28'L 000 £5€25'; JeI0L ¥oayD
EUETS'E 90'0 £9°EZS'E 510282 SLOZIBELL £968G. £00-5629 VI MOVETNE GLELLL 100903
ONI 00 THVAMGEYH ALID NIML SOIOML SHZL  SL0ZILLZL £502
SZ925 L 000 SZ9Z56'FL Je10L H20YS
unouny unony NoWY s en ajeqy JOQUINN SOCAUL  IBGIUNN JINCODY BQWNN 'O'd acusIeley Aug
YOBUD NGOO8I 2010AL| SOI0ALY SWEN ICPUBA QI SSBIDDY  Pd WIOUD Sl NasUD  #NGeyD
SJRLISI/IOPUSA
§L/z1 ubnon L g/es
Nd 8%24 LT Buippng peoy sxerg
9Lazel 21eQ HYONYLS 2480 L0053 "ALEINT
£ -afeg Jaisiban NoayD JyvYONYLSIHED  eseqeeq




05 8bF'086 000 09 8EF'06 {ejO1 pueis)
09 BE+06 000 09 8¢k 06 -fe1oy Buippng peoy syelg
00ZrG'8 o0g0 00 ZF9'G fBIC ) HOsHD
00224 000 00ZZLL SLOZIZIG  SLOTILTR $E6TS 000-0255 MOl sdejjesy eIsu G112/ LOOSTS
00°025'S 000 00°0Z5'G GLOZHZIG  SLOZILER £C67G 000-075% MOIE Wi 0B|s OSRU G742/ L00OrS
dHO0 TYOIHLSTTE W3IN3Wd SETAMS SLZE Si0Z/0LITI 902
1E228 000 1E/28 RIS NORUD
LE 428 00°0 L lze SLOZ/LZL  GLOZILEL gyl 000-0426 SWo0HSR! LRSI G52 L0093
ONI BONYNILNIVIN QOHVYAEVH LOVINVH SLZL  SLOZIOCRZL £80Z
55°078'8) 00D SS0Z8BL JEICL HOBUD
0S'EEL noo 0S'€E1L LOZPLIL  GLOZGLIT) L¥86r 000 08+S DD UMOEINUS §LPZ/ 1ooera
¥Z'897'5} 0070 ¥Z'897'G1 gLOTVLIL  GLOTSLIEL 8986v 000-08bS s euowiLe [dBl §1/51/ZE 100Sra
05 007 000 05°00% 9L0ZLIL SLOZ/SLEL cosed 000-0E%S 3 b i [P GL/Z/ZL-ST/LE L00Sr3
00292 00°0 00°292 9L0ZPLIL  SLOZISLIZL Z986y 000-0EFS P dws) wi Ipe 51/62/1% L00Sr3
ST'00Z 000 S2°00Z 910ZvLiL  SLOZ/SLIZL 9586Y 000-02¢G sa3y woop Bu2 5L/97711 L00SPT
287296 000 267296 910Z/FPLL SLOZ/SLEL G586% 000-5629 NS MOVETHE LS 1T LOOS S
59618 0o'n 69698 L0zl SL0E/5LEL FA-2:153 000-0ES s seonpul Buo gLz L0804
0%'EEL 000 0S°EEL 9:0Z/FL/L  SLOZ/SHEL 9¥gEY 000-0EbS luie Og @808l GL/52/) 4 100
00492 00°0 007292 8102/vliL  SLOZIGLIEL GYS6Y 000-0428 00 UBBT GL/GT/ LODSH T
05EElL 000 05°€EL 910Z/LiL  SLOT/SLZL reey 000-0295 51814 %oop BY2 SLBL/LE 10O
ONY NOILYHIDINATY SANIHYD S0FHYD SLEL  SLOZOLITL Z90Z
000 000 000 ABIOL ¥O8yD
600 00’0 000 910Z/L/L  SLOZ/SLTL L¥86Y 000-0EYS z907 0 pallien LOOSIE
HIBYD PINURUCD - PISAUN CGNY NOLLVNIDINIIN HINLYVD S0TUYD S4ZV  SLOZTHERL 1902
JunoLly JUNOLUY nowy @jeq ang f=1:1q] JAQUWINN B0ICAL|  JBGLUAN JUNOSDY BGWNN O'd FOUBIBEY Auz
¥aeyD WNoasIq oAl 0j0AUL BUIEN 0pUBA Qi SS|UPPY Do HORYD  SIBPRUD #4094
BlewIBiy/iopuan
Gi/ZL YBnoay L gLzl
Nd 821 g=T Buipiing peoy axelq
oL0z/8/1 ‘8leq CYYONYLS 3HED L0093 ALIENT
¥ safiey Jasifioy o8y OYVYONVISTEHED  eseqee(




