MEMORANDUM

LASALLE

GROUP LIMITED™

February 11, 2015

TO: HOPKINS COLD STORAGE
FROM: LASALLE MANAGEMENT GROUP, LTD.
RE: JANUARY 2015 MANAGEMENT REPORT

Please find below a summary of the financial status of the Hopkins Cold Storage facility. This
report is updated monthly and includes year to date numbers.

B Tonctual | YTDGudget . §Varisnce % Varishte .
income _ _ 109,302 101,891 st 7.27
Operating Exp. & Taxes 79,754 69,340 10,414 15.02

Net Operating Income 29,547 32,551 {3,004) (9.23)

A summary of the monthly financial activity for the property is as follows:

Our income levels are strong, already outperforming the budget. The building’s
occupancy is quite high at the moment.

Our operating expenses ran high due to some updates related to our annual fire safety
inspection.

Demand for cold storage space appears to remain strong and our income levels reflect
that. .

| have confirmed that there were no unusual property maintenance expenses in the month of
January. There have also been no security or tenant issues in January.. All of the income
came from rents and related expenses (CAM). We continue to discuss lease extensions with
some of our larger tenants.

2001 Killebrew Drive Suire 308
Minneapolis MN 55425-1864
Telephone: 952-854-8800
Fax: 052.854-4434
Web Site: www.lasallegrp.com
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Database: CBRESTANDARD Cash Receipts Page: 1
ENTITY EJGOG CBRE STANDARD Date: 21572015
Blaie Road Buiiding Time: 09:50 AM

4115 Thru D1/15

Income Category Amount
Master Occupant: 003418411 ICA Foodshelf Suite: EJGO01-30
RNT BASE RENT 300.00
Total: 300.60
Master Occupant;  00343286-1 Citrus Systems, Inc. Suite: EJG001-25
RNT BASE RENT 1,248.00
Total: 1.248.00
Master Occupant: 00343296-2 Citrus Systems, Inc. Suite: EJGO01-40
RNT BASE RENT 22200
Totak: 222.00
Master Occupant: 003456591 SuperValu, Inc. Suite: EJGO01-26
HVC HVAC REIMBURSEMENT 786.00
MIS MISCELLANEOUS INCOME 1,141.14
RNT BASE RENT 9,987.00
Total: 11,814.14
Master Occupant:  EJG00009-1 E.A. Sween Company Suite: EJGOO1-E
HVC HVAC REIMBURSEMENT 78400
QPE OPERATING EXPENSE RECOV. 44,347 00
RNT BASE RENT 52,047 .88
Total: 97,178.88
Totals for ENTITY EJGO01. 0 1 b g
HVC HVAC REIMBURSEMENT 1,570.00
MIS MISCELLANEOQUS INCOME 1,141.14
CPE OPERATING EXPENSE RECOV. 44,347 .00
RNT BASE RENT 63,804.68
Total: 110,863.02
GrandTotals. UL
HVC HVAC REMBURSEMENT 1,570.00
MiS MISCELLANECUS INCOME 1,141.14
OPE OPERATING EXPENSE RECOV, 44,347.00
RNT BASE RENT £83,804.88

Total: 110,863.02
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