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PURPOSE or ACTION REQUESTED:
To name the 2019 depository of District funds.

PROJECT/PROGRAM COST:
There are no costs associated with this action.

PAST BOARD ACTIONS:
There have been no other actions on this matter.

SUMMARY:

The MCWD bylaws require that the District name its official depository of funds at the first meeting of the year.
MCWD currently maintains four accounts at Alerus bank in Shorewood:

- General Fund Checking Account

- Insured Cash Sweep Account

- Surety Savings Account

- Surety Checking Account

In 2017 the Board directed that Springsted be retained to complete a RFP for banking services at the end of
2017 and every two years thereafter. In 2018 the Board directed that Springsted be retained to complete a
RFP for banking services as soon as practicable.

This RFP for banking services has not been completed to date. Staff recommends that the Board approve the
retention of Springsted to assist with a banking RFP to be completed during 2019.

DRAFT for discussion purposes only and subject to Board approval and the availability of funds.
Resolutions are not final until approved by the Board and signed by the Board Secretary.



RESOLUTION

RESOLUTION NUMBER:  19-001

TITLE: Appointment of the 2019 Depository of District Funds

WHEREAS, The MCWD Bylaws require the Board to appoint the District depository of funds at the first
meeting of the year; and

WHEREAS, The District funds are currently maintained at Alerus Bank in Shorewood, Minnesota; and

WHEREAS, 1In 2017 and 2018 the MCWD Board of Managers directed that Springsted be retained to
complete a RFP for banking services; and

WHEREAS, The RFP for banking services has not been completed.

NOW, THEREFORE, BE IT RESOLVED, the Minnehaha Creek Watershed District, Board of Managers hereby
names Alerus Bank, Shorewood, as the 2019 official depository of District funds including escrow deposits.

AND BE IT FURTHER RESOLVED, that the Minnehaha Creek Watershed District, Board of Managers directs
the District Administrator to retain Springsted to complete a banking services RFP to be completed as soon as
practicable.

Resolution Number 19-001 was moved by Manager , seconded by Manager
Motion to adopt the resolution ayes, nays, abstentions. Date:

Date:
Secretary

DRAFT for discussion purposes only and subject to Board approval and the availability of funds.
Resolutions are not final until approved by the Board and signed by the Board Secretary.



